
2. Applicant Response.

This section shall be completed by an Applicant.

A. Consideration of Amendment. Does the Applicant accept the change or amendment as
proposed?

~
__.X'-----"-----1 Yes. Proceed to and complete Item D.

No. Proceed to and complete Item B.

B. Alternative or Counterproposal. If the Applicant rejects the amendment as proposed, does
the Applicant propose an alternative or counterproposal?

,__ _,I Yes. Proceed to and complete Items C and D.
No. Proceed to and complete Item D.~---~

C. Alternative or Counterproposal Narrative. In the box below, describe in as much detail your
counterproposal amendment. Use additional pages, as necessary. A Supplemental Blank Page
has been provided as Page 5.

In response to a question from the Community Advisory Committee (CAC), the
Caesars Palace Times Square (Applicant) submits the attached Exhibit A following
Applicant's discussions with the MTA.
In response to questions from the CAC and based on discussion with stakeholders, the
Applicant submits the amended schedule of Stakeholder Support, attached as Exhibit
B. The schedule appears in the initial Application in the section entitled Local Impact
Siting, among other places. Also attached are the executed MOUs on account of the
amended schedule.

D. Verification. This verification should be completed by the Applicant's duly designated
representative or signatory.

Andrew Levine as Representative of the Applicant, verify the above
description accurately reflects the Applicant's response to the CAC's request for amendment.

Signature

Date September 16, 2025
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2. Can you invest in in-building connections to the Times Square subway station, or support other area transit improvements?

Please provide details.  Will the source (e.g., tenant) of the existing cash flow be impacted by construction?

I .  COMMUNITY INVESTMENTS

1. CPTS and the Metropolitan Transportation Authority (MTA) have reached an agreement in principle to address key

priorities for enhancing accessibility and passenger capacity in Times Square.

2. As part of the agreement, CPTS will deliver full accessibility to the 49th Street Station on the BMT - Broadway Line

through the installation of a new elevator connecting the street level to the downtown platform.

3. Additionally, CPTS will implement targeted upgrades aimed at improving circulation and/or enhancing accessibility

between the 7 line and the 1/2/3 lines.

4. The scope of work will include elements that CPTS will either self-perform or support through in-kind financial

contributions. Final scope details remain subject to confirmation of technical feasibility and approval by various entities

within the MTA, including by the MTA’s systemwide accessibility group regarding specific accessibility enhancements.

5. It is important to note that the CPTS Final Environmental Impact Statement (FEIS) confirms that no mitigation is required

for the Times Square–42nd Street Station or any other part of the subway system.

Exhibit A



1 
 

Exhibit B 

 

As detailed in the revised 10 Year Times Square Stakeholder Support chart on page 2, there 
were 3 items shown in the applicant’s RFA submission that have since been reallocated 
post submission. 

• As shown in green, the Broadway tickets for children, families, seniors in 
underserved areas now has a formalized agreement via NYCHA Fulton Houses 
Tenant Association to oversee $20 million in tickets over ten years to children in 
NYCHA communities to provide access to Broadway theaters, live entertainment, 
museums, and art galleries in New York City (MOU attached). 

• As shown in grey, in the RFA submission there was $15 million for Broadway ticket 
vouchers for casino vouchers that was reallocated as follows: 

o $10.25 million partnership to establish the Coalition of Theatres of Color 
Fund to provide permanent support for historic theaters of color with direct 
investments and access to childcare, student and medical debt relief, and 
rental assistance (MOU attached). 

o $2.15 million increase to the traffic mitigation plan, increasing to a total of 
$10 million. 

o $1.4 million increase to the Safety and Security plan, by adding additional 
officers on Broadway from 40th Street to 35th Street. 

o $625,000 partnership with the New York Comedy Festival (MOU attached) 
o $575,000 increase to the 8th Avenue Streetscape Improvement Plan to 

continue the plan down from 40th Street to 35th Street 
• As shown in orange, in response to community feedback a reallocation of the $15 

million Manhattan Plaza Dedicated Investment to the West Side Community Fund 
so that benefits reach a greater population within Hell’s Kitchen and Chelsea. 
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10 Year Times Square Stakeholder Support

Group Purpose RFA Amount Post-RFA Amount Delta
Teneo - Commissioner Bratton Safety and Security $81,750,000 $83,150,000 $1,400,000

Bright Horizons Childcare $20,000,000 $20,000,000 $0

Broadway Tickets for Children/Families/Seniors in Underserved Areas Broadway Support via NYCHA Fulton Houses Tenant Association $20,000,000 $20,000,000 $0

Broadway Ticket Vouchers for Casino Customers Broadway Support $15,000,000 $0 ($15,000,000)

Coalition of Theatres of Color Fund Live Entertainment $0 $10,250,000 $10,250,000

AKRF Traffic Mitigation $7,850,000 $10,000,000 $2,150,000

New York Comedy Festival Live Entertainment $0 $625,000 $625,000

KPF Public Realm Improvements (Landscape, Hardscape, Lighting) $4,000,000 $4,575,000 $575,000

Manhattan Plaza Dedicated Investment After School / Childcare / Senior Support Programs $15,000,000 $0 ($15,000,000)

West Side Community Fund After School / Childcare / Senior Support Programs $0 $15,000,000 $15,000,000

National Action Network Civil Rights Museum $15,000,000 $15,000,000 $0

One Times Square Public Realm Improvements $12,500,000 $12,500,000 $0

Tuition.io & HealthEquity Student Debt, Medical Debt, and Rental Relief $12,500,000 $12,500,000 $0

Doe Fund Sanitation $11,500,000 $11,500,000 $0

ArtsConnection Youth Education $5,000,000 $5,000,000 $0

Sony Hall Live Entertainment $5,000,000 $5,000,000 $0

Callen-Lorde LGBTQ Support Investment $5,000,000 $5,000,000 $0

United Hatzalah Medi Scooters for Midtown West $4,150,000 $4,150,000 $0

Town Hall Live Entertainment $3,300,000 $3,300,000 $0

Breaking Ground Mental Health / Homeless Outreach $3,200,000 $3,200,000 $0

One Times Square Promotion / Marketing $3,000,000 $3,000,000 $0

Non-Profit Organization (Arthur Miller Foundation) Youth Education $2,500,000 $2,500,000 $0

Lower East Side Ecology Center Tree Beds $1,500,000 $1,500,000 $0

Chinese-American Planning Council Workforce Development $1,000,000 $1,000,000 $0

Lower East Side Ecology Center Composting $500,000 $500,000 $0

Council for Living Music Youth Education $500,000 $500,000 $0

Food and Finance High School Youth Education $250,000 $250,000 $0

SUMMIT Promotion / Marketing - - $0

Mr. Shirt Laundry Service Laundry Services - - $0

Total Times Square Stakeholder Support $250,000,000 $250,000,000 $0



MEMORANDUM OF UNDERSTANDING

By and Between

Caesars Palace Times Square

SL Green Realty Corp., Roe Nation LLC., & Caesars Entertainment, Inc.

And

Fulton Houses Tenant Association

This Memorandum of Understanding, is made as of [1,2025 (this "Agreement"), by
and between Caesars Entertainment, Inc. ("Caesars"), Roc Nation LLC ("Roc"), and SL Green Realty Corp.
("SL Green" and collectively with Caesars and Roe, the "Coalition"), on the one hand, and Fulton Houses
Tenant Association ("Fulton Houses"), on the other.

BACKGROUND

The New York Gaming Facility Board (the "Board") issued a Request for Applications on January
3, 2023, to solicit proposals for up to three commercial casinos in New York State (each, an
"Application"). The Coalition is pursuing a New York State gaming license, and if selected plans to
develop and own a hotel, casino, and entertainment venue (the "Project") to be located at 1515
Broadway in New York City. The Coalition has made it a goal of its Application to include the success and
prosperity of the community as a result of the Board granting a license to the Coalition. For five years,
the Coalition has held thousands of meetings with stakeholders in Times Square and the residents of the
West Side of Manhattan including Chelsea in an effort to understand specific needs of the community.

As a result of these community meetings, the Coalition has been made aware that the globally regarded
art and entertainment offerings located within Chelsea, Times Square, and the West Side of Manhattan
are perceived as inaccessible to many of the youth who are raised within steps of their front doors,
particularly those raised in New York City's public housing system, the New York City Housing Authority
("NYCHA"). The Westside of Manhattan - Chelsea, Times Square, Hells Kitchen- is one of the great
global centers for art and creativity in the world. Many of the youth live through their entire adolescence
and upbringing without ever experiencing the full offerings of their neighborhoods such as museums, art
galleries, sporting events, concerts, and Broadway theater. Exposure to the arts has a positive impact on
adolescents, helping reduce delinquent behaviors by fostering prosocial skills, improving self-regulation,
and promoting positive attitudes towards themselves and others. Early exposure to the arts facilitates
the development of positive relationships with peers and adults, fostering a sense of community and
belonging while providing what were otherwise inaccessible pathways to life changing hobbies and
career paths.

Being awarded a gaming license puts the Coalition in an extraordinary position to invest in the
community and bridge this economic and cultural gap. Community investments are the cornerstone of
any major development project, particularly when there are opportunities to help the youth. Therefore,
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if the Board selects the Coalition as a winning bidder, the Coalition and Fulton Houses are desirous of
collaborating in various ways as set forth below:

AGREEMENT

1) Post-License Coalition Obligations: If the Coalition is awarded a gaming license from the Gaming
Facility Location Board to establish a gaming facility at 1515 Broadway in Times Square, the
Coalition shall partner with Fulton Houses on the following initiative:

a. Building Bridges from Fulton to Broadway (the "Nonprofit"): Coalition shall establish
Building Bridges from Fulton to Broadway, as a charitable organization, with a seed
commitment of $20,000,000 over a 10-year period, paid as $2,000,000 annually, to
launch and sustain the Nonprofit commencing upon opening of the Project. The
Nonprofit may be supplemented by private donors.

b. Organizational Focus & Goals: The principal goal of the Nonprofit will be to improve
access to Manhattan's art, entertainment, and cultural offerings for the youth in all
NYCHA communities throughout New York City, including but not limited to:

i. Tickets to: live performance and entertainment such as Broadway, off-Broadway,
concerts, and live sporting events

ii. Tickets to: cultural and artistic activities such as museums, art galleries, and art
installations

iii. Fund and promote positive communal events such as cultural community
performances, community benefits, and events that foster positive relationships
with civic institutions like National Night Out

c. Governance: The Nonprofit will be administered by a governing board comprised of
tenant leadership from NYCHA of which the president of Fulton Housing, Miguel
Acevedo, will serve as the first board chair. Other founding board members are
anticipated to be [to be filled in by Fulton Houses- please add additional].

2) Pre-License Fulton Houses Obligations:

a. Coalition Application Support: Fulton Houses commits to acknowledging and speaking
positively of the Coalition and its proposed Project, reflecting a shared enthusiasm for
the Project's potential to serve the community and build bridges to improve access and
equity between NYCHA residents and New York's live entertainment community.

i. In alignment with this commitment, Fulton Houses agrees to:
■ Engagement with Stakeholders: Fulton Houses will continue to respond

positively in support of the Coalition's Application when engaged by
elected officials, members of the press, community members, or
individual residents. Such responses will be consistent with Fulton
Houses stated focus on the Coalition's capacity to serve the community
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and improve access to the arts for NYCHA housing. The Fulton Houses
will not be proactively engaging with elected officials on behalf of the
Coalition and will not be engaging in activity that would require it to
register to lobby on behalf of the Coalition.

s Public Messaging & Press Release: Fulton Houses will agree to put out
positive public messaging, participate in key press opportunities,
introduce the fund, and announce support for the community benefits
offered by the Project in the form of a press release. The timing and
content of the press release will be agreed upon by both parties,
emphasizing the Project as an economic development engine for the
Times Square communities.

• Spokesperson: Miguel Acevedo will be Fulton Houses designated
spokesperson, who will speak on-the-record to reporters in support of
the Project, appear in videos or promotional materials as needed, and
speak publicly in support of the Project at each CAC meeting that is
open to the public.

3) Confidentiality: This Agreement is intended to be held as confidential and neither it nor any of
its contents shall be disclosed by either party without written consent of the other party (which
such other party may withhold in its sole and absolute discretion). Further, to the extent that a
party desires an exception to these confidentiality restrictions, the parties agree that they will
discuss in good faith any exception requested and attempt to agree in advance as to the
substance and timing of any such disclosure {but will not make any such disclosure absent such
agreement). Fulton Houses has the right to share this agreement with its attorneys and
accountants and non-derogatory, incidental reference by Wendell Pierce is permitted.
Notwithstanding the foregoing, the Coalition may reference its partnership with Fulton Houses
and Fulton Houses' support for its gaming license bid; provided, for the avoidance of doubt, that
the Coalition shall have the right to disclose a copy of this Agreement in connection with its
response to the RFA and may publicize this MOU in connection therewith.

4) Miscellaneous: There is no third-party beneficiary hereof and nothing in this Agreement
(whether express or implied) will or is intended to confer any right or remedy under or by reason
of this Agreement on any person or entity, except each party and their respective permitted
successors and permitted assigns. Neither this Agreement nor any right or obligation hereunder
may be assigned, delegated or otherwise transferred (by operation of law or otherwise) by
either party without the prior written consent of the other party. This Agreement may be
executed in counterparts, each of which will be deemed an original, but all of which together will
constitute one and the same instrument. This Agreement constitutes the entire agreement
between the parties hereto pertaining to the subject matter herein and supersedes any prior
representations, warranties, covenants, agreements and understandings of the parties hereto
regarding such subject matter. No waiver of any term hereof will be a waiver of any other term
hereof, whether or not similar, nor will any such waiver be a continuing waiver beyond its stated
terms. Except to the extent as may otherwise be stated herein, failure to enforce strict
compliance with any term hereof will not be a waiver of, or estoppel with respect to, any existing
or subsequent failure to comply. This Agreement is for discussion purposes only and shall not be
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considered an offer and shall not bind any of the parties hereto in any way, except that the
parties hereto agree that the provisions of Section 3 ("Confidentiality") and Section 4
("Miscellaneous") shall be binding on the parties hereto and shall survive the termination of this
Agreement.

[no further text on page]
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If the foregoing is acceptable to you, please so indicate by signing a copy of this Agreement and
returning it to the undersigned.

SL GREEN ORP.

• [ hascr,Fe

mue: EVY
CAESARS ENTERTAINMENT, INC.

By: _

Name:

Title:

ROC NATION LLC

[\y,

Name:

Title:

Agreed and Accepted:

Name: Miguel Acevedo

Title:

����������������������
��
�����	�����
���
	��������
�	����

����������
�	�
�

��
	�������

Cherry Lynn Pasaoa
Desiree Perez

Cherry Lynn Pasaoa
CEO

AMorgan
Sticky Note
Accepted set by AMorgan

AMorgan
Sticky Note
Accepted set by AMorgan

AMorgan
Sticky Note
None set by AMorgan
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SVP Corp Finance

Brian Agnew
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